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', FOGETHER with all and singular the rights, members, hcrcde/ucnts, and .lppuru'n; wes to the, sisne belonging og in any wur .
incident or uppertainie§, includiog all huilt-in stoves and refrigetators, heating. airconditioning, phimbing and eloctned Miskires wall
to wall curpeting, fences nnd gates, and anysother equipment or fixtures now or hereafter attached . connected or fitted .mf nannes,

i;'hchulg the intentlon, of the parties hiereto ‘that “all such fixtures and equipment, other thain kousehold foimture, be considered . put of
the realty. . os . CoA N .

TO HAVE AND TO_HOLD all aid

The Mortgagpr represents and warraiits that satd Mortgagor is seized of the above described premises in fee simple absobate - that
the ahovg desceibed premises are frep and clear of all liens or other encumbrances: that the Mortgagor s Lwtully cnposersd 1o con
vey or encumber the sanie; and that the Mortgagor will forever defend the said. pretises unto the Mortgagee, its stic essors aped dsinps,
from and against the Mortgagor and every persan whomsoever lawfully claiming orto clum the same or any part thereot

" I d

infilar the said premises unto the Mortgagee, ity sitceessors and assigns forever,
A I

THE MORTGAGOR COVENANTS AN AGREES AS FOLBWS: ’

1. That the Mortgagor will promptly pay thé principal apd interest_ on thé indebtedness evidenced by said promissory note at the

times and [n the manner thegéin provided.
- 2 - . -
2. "Fhat this mortgage will secure the Moktgages for any.additional sutns which may, be advanced. heveatter] at the optidg of the
Mortgagee, for the-payment of taxes, or public assessiments, hazard insurance preminms, sepairs or other, such pufposes pugsuant W the
provisions of this mortiage, and also for any loans or advarnices that may herealter by nfade by the Mortagee W the Mortiaer nider
- the anthosity of See. 45:55, 1962 Code of laws of South Carolina. as amended, or simtlar statutes. aned 1 sums so By ed shall bear
s tuterpst at the same rate or rates as thay provided in saidsnote unless atherwise agreed ypon by the parties and Wall be povabile at the
demand of -the Mortgagee, unless otherwise provided in writing. oo T :

! 3 That-Mortgagor will keep the§mprovements on the mortgaged p‘n-miu-' whether now existiyg or heroalter ta be crrctid | nnared

+aaynst Joss by fire, windstorm and othdy hazards'in a sum not lesy than the balance due herenndd at any toe o a0 compam o
companies aceeplible ta the: Mortgagee, and Mortgagor ‘does hereby assign the policy or policies of insutance to the Mo taages apd

+agrees that all such policies shall be held by the Mortgagee should it so_require and shall inelude loss pavable clinses e favor of the
Moftagee; abd in the.ovent of loss, Mortgaghr will give fmmetiate notice thereofl o the Mortgapes by resgstered il ol \ly-\nltm
Mgitgagor at any tme fail to keep said premises insured=br fail to pay the premiums for such insurance, thian tie Monbgse s di
syth improyemants tpibe insured in the nume of the Mortgagor and reimburse itsell for the cost of wich mstdiiee, wath bt s
heretabéve-provided, e - )

A That the Mortgggor will keep all improvements upon the mortgaged premises in good repair, anid \}Hllll‘ll Martgagor Ll 1o do
so_the Mortgagee mny, at its option, enter upoi said premises and make whatever repairs are necessary and o e the exproses for ach
s orepairs W the mortguge debt and collect the same under - this mortgage, with interest as hereinabove provided "

5. Eliat the Mortgagee may at any time require the issuance and maintenance of insurance wupon the Tite of any peram obiliated
unider the indebtedness secured hershy in a sum sufficient ‘to pay the mortgage debt, with the Mortgagee av henehoars ando b the
}lml'miums are not otherwise paid, the Mortgagee way pay sdid premiums.and any .mmunl‘f;su paid shall hecome a pat of U noitgage
debt. Lo ’ ’

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the _mortgaged peemises on o before the
due dates thereof and o exhibit the receipts therefor at the offices of the Morteagee wnmediatoly upon pagment, and should the Mot
gagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its opbion. pay the sime awd dhiagge
the amodints so paid‘to the mortgage debt and coflect the same under this morbeagze, with interest as abos e provided

. 7. That if this mortgage sccures n “constenction lo.m",/ﬁl\c Mortgagor agrees that the prinempal wnonmt of the aed bednese hereln
secmed shall e disbursed to the Mortgagor o periodic payments, .as construction progresses, in accordance with thic terme aned cundi
tions of a4 Construction Loan Agreement which is %eparately executed but is made a part of this mortgage and incorporated herein by
reference, = . . B o B .
. i~
. Bt thee Mortgagor will not further encunmiber the premises above deseribed, without the pron consent of thic NMotgguer, and
should he Morteaortso encumber such premises, the Mortgagee may. at its option. deckare the mdebtedness hofeln sl 1o he

fnaiediateh due and payabile and may institute any proceedings necessary to collect said indebtedness. v

9. Fhat shonkd the Morigagor alienate the mortgaged premises by Contract of Sale. Bund for Title, or ﬁ’fnbuf Clomvevance, awl
~ the withinn mortzage indebledness is not paid in foll, the Mortgagor or his Purchaser shall be required to Tle withi the Assor iation an
applicabion™lor an assumiption of the mortgage indebtedness, pay the reasonable cost as required- by - the “Assoction lor processpng the
sstinption. urnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Caonmviyance, and have the intevest
e on the foan balaier existing atsthe time of transfer modified by increasing the interest rate on the sind loan balanee o the mavi
uh rate per anpim pennitted to be ("h.nrgvd‘ul that time by applicable Sonth Carobing Law, or a desser imerease mointorest e as man
be determined by the Assovation. The Associntion will notify the Mortgagor or his purclaser of the nesw interest sage andmonthly pay
“oents, and will mal him o new passhook. Should the Mortgagor, or his Prrcliner. Lail to comply with the prop sions of the within
paragriph, the Mortgagee, at its option, may declare the indebtedness herebn secured o be innmedmtely due aml pav bl and
institite any proceedings necessary to collect said ifflebtedness. -

0:Fhat should the Mortgagor fail to niake pivments of principal and interest as due on the promissors note and the same shall be o
el for w period of thirty (30) days. or if theresshould be any failure to comply with and abade by aoy Dhy-taws or thie chartes of

'éll' Mortangee. or any stipulations set out jn this mortwage. the Mortgsaer at iy option thay wiite (o the Mortgagor at Jus i [SIST
addyess giving b hirty «30% days in which o, rectify the said detandt and shonld the Mortgagor fol to rectifs sand deldt sithone thee
said thirty dinvssthe Mortgigee, may . at its option, incncase the interest tate on the loan halance for the semainmg teem of the S ar

for a lesser term to the mavmum vate per amum permitted to be charged at that tune by apliciible Sonth Carolina Jaw Y
increasesrate_as may be determinad by the Associgtion, The monthly paviments will headinsted aceorthingdy

g . N .- . # . .
. L Thad shogdd the Marduagor fail o mike paynents of |)r|’||m|m| al interest s dae on the promissory note and shonld i monthly
s instalbnent hecome past due for 4 period in éxcess of 15 davs, the, Morteagee may collect o late churge” not o eseeed an amonnt
equal e five (5%) por centinn of any such past due illslillhll('lll in order to cover the extra expense inadent o the handhng of such

. delinquegt payme

¥

12. That the Mogtgiigor hereby assigns to the Mortgagee, its succtssom and assigns ol the ents, issues and profits acemi®@ie from
theamortgaged premises rétaining thefEright to colleet the same so Tone as the debt hereby sectredd is not i arears of pavoent bt
shonthd iy part of the! prineipal indebtednéss, or interest, taves, or fire insurance premimms; be past doe and unpaid  the Mobgauee
pay withoot natice or further procecdings take over the mortuaged premises, of they shall he oconpiod Ty o tenant mr tengints and
calfect said rents and plofits wnd apply the same to the indebtedness hereby secnred. withont Tabibity (o account for amthing more
than the rents gud profits actually coliccted, less the cost of collection and wm temant is anthotized upmn request B Motgagee, to
make Al ggigtal payments divect to the Mortgagee  withont Jiability to the Morteaver notil notibed 1o e contiany by the Morhaee
aned sliould®aid premisis at the tme of such defanlt he ocenpicd by’ the Motgavor, the Mortwazee mas apphy to the Inile ol the
Caunty Caurt or to any Judge of the Court of Comnion Pleas who shall bhe residest or presiding i the conaty aloresaid for the sppoint
sment o a receiver with authority to take posspssion of said premises and collect sach rents and probits, apphving said pentl, alter pay
m;lzl the l(-n\:l ol colleetion, tu the mortgage debt withont Tiability £y aecount tor agything more than the tents andfnofas somath
collected.

13, That the Mortgagee at its option, nay require the Mortgagor to pay to ffie Marteagee, on the first dav of each month aintil the
note_secured hereby: iy fn”j\h' paid, the following swus in addition ta the payments of principal and interest provided e nd nete o s
erjual b the prennums that will nest hecame due amd pavable on policies of mortgage waranty msurance 0 applicable . e el othe
hazard insurance civering the mortgaged property. plus taxes. and assessments neal due on the mostaged premises Call as estimated S
the Mortgayee) less all sumsmlready paid tHerefor. divided by the number of months to elipse before one month prior ta the date when
such priminims tines apd assessments will be due and payable. siuch sums to be held by Mortgawee to pay \.|i|‘ preminms, taves and gf
speinl assessments. Shondd these pz\{m(‘.nts exceed the anount of payments actually made Iy the Mot for taves, aaessiments o ®
INNTHA ¢ preinemes, the treess may be (‘Eﬂ(‘il(‘(‘ by the Mortzayee on \ulm'luu‘nt. payments to he made by the Mortmeor, 1l however,
said stims shall hetinsafficient to makessiid payments when the same shadl become. due and pavable, the Mortgduor shall pay 1o the
Mortagee ant amounts necessary to make ap the deficiencey. The Mortgagor furiher avrees that at the end of Ton. $ears from the date
hereof, Mortsagee may,at its option apply Tor renewal of mortgage muranty or similarinarance #if applicableY coverme the halang@
sthen remaining due on the mortuage dv‘)t.' and the Martuagor, mav at its option, pa® dhe single premiion requined Tor the comainiag
vears of the term or the Mottgagee may pay such preminm and add the same to the morteage debl in which event the Mortvagm shajl
repay to Mortgagee such preainm paynient, with interest. at the sate specified ivsaid promissors. note. in equal monthly iustallmeits

over the rewtining pavment penod. N




